
  
 

 

            Studies in Business and Economics no. 10(1)/2015 

                  Studies in Business and Economics - 1 - 
 

 
 
 

LUCIAN BLAGA UNIVERSITY OF SIBIU 
 

 
 
 
 

 

STUDIES IN BUSINESS AND ECONOMICS 
 

Vol. 10, Issue 1, April 2015 
 
 
 

 
 
 
 
 
 
 
 

SIBIU



     
 

 

Studies in Business and Economics no. 10(1)/2015 
 

- 2 -   Studies in Business and Economics 
  

Studies in Business and Economics 
 
Editors-in-Chief:   
 Claudia OGREAN, Lucian Blaga University of Sibiu 
 Mihaela HERCIU, Lucian Blaga University of Sibiu 
 
Advisory Board:  
 Lucian Liviu ALBU, Institute for Economic Forecasting, Romania  

Camille ASSAF, Centre d`etudes des marches et de la distribution au Moyen-Orient 
Marijan CINGULA, University of Zagreb, Croatia 

 Filip DE BEULE, KU Leuven University, Belgium 
 Daniel DIAZ-FUENTES, Universidad de Cantabria, Santander, Spain 
 Anya DIEKMANN, Universite Libre de Bruxelles, Belgium  
 Monica DUDIAN, Academy of Economic Studies, Romania  

Alexandra HOROBEŢ, Academy of Economic Studies, Romania  
Marioara IORDAN, Institute for Economic Forecasting, Romania 
Kosta JOSIFIDIS, University of Novi Sad, Serbia 
Anca METIU, ESSEC Business School, France 
Ramona ORĂȘTEAN, Lucian Blaga University of Sibiu, Romania 

 Dan POPESCU, Lucian Blaga University of Sibiu, Romania 
 Greg RICHARDS, University Tilburg, Holland 

Ruth RIOS-MORALES, University of Applied Sciences, Switzerland 
Ilie ROTARIU, Lucian Blaga University of Sibiu, Romania 
Raluca SAVA, Lucian Blaga University of Sibiu, Romania 

 Victoria SEITZ, California State University, USA 
Aleksandar Asenov SHIVAROV, Varna University of Economics, Bulgary 

 Georgi Marinov ZELENKOV, Varna University of Economics, Bulgary 
 Wei-Bin ZHANG, Ritsumeikan Asia Pacific University, Japan 
 
“Lucian Blaga” University Publishing House  
Sibiu, April 2015, No. 10(1) 
 
http://eccsf.ulbsibiu.ro  / 
magazine.sbe@ulbsibiu.ro     
 
ISSN: 1842 – 4120 
e-ISSN: 2344-5416 
 
Indexed in: 

RePeC 
EBSCO  
DOAJ  
Cabell`s Directories  
Index Copernicus 
Ulrich`s Periodicals Directory 

 
This journal is a member of, and subscribes to the principles of, the Committee on Publication Ethics 
(COPE) www.publicationethics.org 

 



  
 

 

            Studies in Business and Economics no. 10(1)/2015 

                  Studies in Business and Economics - 3 - 
 

 

CONTENTS 
 
 

AKBAR Minhas  
AKBAR Ahsan  

AN EMPIRICAL ANALYSIS OF 
FOREIGN DIRECT INVESTMENT IN 
PAKISTAN  

5 

AVIRAL Kumar Tiwari  
RAVEESH Krishnankutty 

DETERMINANTS OF CAPITAL 
STRUCTURE: A QUANTILE 
REGRESSION ANALYSIS 

16 

BUDAC Adriana -Camelia  
PENTESCU Alma 

PROMOTING ENTREPRENEURSHIP 
IN ROMANIA: AN IMPACT STUDY 
WITHIN RECENT GRADUATES OF 
ECONOMIC SCIENCES 

35 

BUNESCU Liliana  TAX PERFORMANCE ASSESSMENT 
IN SCANDINAVIAN COUNTRIES  

47 

DUMITRESCU Luigi  
FUCIU Mircea 

CONSUMER BEHAVIOUR IN THE 
TOURIST SEGMENTATION 
PROCESS – A MARKETING 
RESEARCH 

66 

DURALIA Oana  ENVIRONMENTAL MANAGEMENT 
SYSTEMS (EMS) - CONTROL 
INSTRUMENT OF THE IMPACT OF 
THE ORGANIZATION ACTIVITIES 
ON THE ENVIRONMENT 

77 

MARWA Nyankomo  
ZHANJE Stephen 

A REVIEW OF FINANCE–GROWTH 
NEXUS THEORIES: HOW DOES 
DEVELOPMENT FINANCE FITS IN?  

83 

OGREAN Claudia  
HERCIU Mihaela 
 

ARGUMENTS FOR CSR-BASED 
SUSTAINABLE COMPETITIVENESS 
OF MULTINATIONALS IN EMERGING 
MARKETS (PART II) 

92 

OZEKİCİOGLU Seda  TOBIN TAX: ARGUMENTS AND  
CURRENT DERIVATIVE STUDIES 103 

SAVA Raluca  ACCOUNTING FOR INVESTEMENT 
PROPERTY UNDER ROMANIAN 
ACCOUNTING SYSTEM 

117 



     
 

 

Studies in Business and Economics no. 10(1)/2015 
 

- 4 -   Studies in Business and Economics 
  

TASTAN Serkan  
OZEKICIOGLU Halil 

LONG-TERM CAPITAL GOODS 
IMPORTATION AND MINIMUM WAGE 
RELATIONSHIP IN TURKEY: 
BOUNDS TESTING APPROACH 

122 

THAMAE Retselisitsoe Isaiah  
THAMAE Leboli Zachia  
THAMAE Thimothy Molefi 

DYNAMICS OF ELECTRICITY 
DEMAND IN LESOTHO: A KALMAN 
FILTER APPROACH 

130 

TICHINDELEAN Mihai  THE INFLUENCE OF MARKETING 
COMMUNICATION ON THE 
CONSUMER’S BUYER BEHAVIOR – 
A RELATIONSHIP MARKETING 
APPROACH 

140 

TILEAGA Cosmin  
NITU Oana 
NITU Claudiu Valentin  

ECONOMICAL – FINANCIAL CRISIS 
AND THE TOURISM TRENDS IN THE 
CRISIS PERIOD 

146 

ZHANG Wei-Bin  VALUES OF LAND AND 
RENEWABLE RESOURCES IN A 
THREE-SECTOR ECONOMIC 
GROWTH MODEL 

156 

 
 
 
 
 
 
 
 
 
 
 
 
 
This journal is a member of, and subscribes to the principles of, the Committee on Publication Ethics 
(COPE) www.publicationethics.org 

 

 


